FR0011531318

FINAL TERMS DATED 2 SEPTEMBER 2013

BNP Paribas Arbitrage Issuance B.V.
(incorporated in The Netherlands)
(as Issuer)

BNP Paribas
(incorporated in France)
(as Guarantor)

(Note, Warrant and Certificate Programme)
300,000 EUR "Asian Call" Certificates relating to the EURO STOXX 50® Index due 13 January 2022

ISIN Code: FR0011531318

BNP Paribas Arbitrage S.N.C.
(as Manager)

PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defineddsfor the purposes of the Conditions set fortthe Base Prospectus
dated 3 June 2013, each Supplement to the BaspeRtas published and approved on or before the afateese Final
Terms (copies of which are available as descriteldw) and any other Supplement to the Base Praspedhich may
have been published and approved before the igsargyadditional amount of Securities (tf&upplements") (provided
that to the extent any such Supplement (i) is ghklil and approved after the date of these Finah§and (ii) provide for
any change to the Conditions of the Securities st@nges shall have no effect with respect to tbed@ions of the
Securities to which these Final Terms relate) whidether constitute a base prospectus for theogegpof Directive
2003/71/EC (the Prospectus Directivé) (the "Base Prospectuy. This document constitutes the Final Terms & th
Securities described herein for the purposes atlarb.4 of the Prospectus Directive and must lagl ie conjunction with
the Base Prospectus. Full information on BNP PariBabitrage Issuance B.V. (thdsSuer’) and the offer of the
Securities is only available on the basis of thelsimation of these Final Terms and the Base Progped summary of
the Securities (which comprises the Summary inBase Prospectus as amended to reflect the prosisibthese Final
Terms) is annexed to these Final Terms. The BasspPctus and any Supplements to the Base Prospgeetasailable for
viewing at BNP Paribas Securities Services, LuxamipdBranch (in its capacity as Principal Paying Atye33 rue de
Gasperich, Howald - Hesperange, L-2085 Luxembound an the website of the Luxembourg Stock Exchange
(www.bourse.I) and copies may be obtained free of charge aspeeified offices of the Security Agents. The Base
Prospectus and the Supplements to the Base Prospeiditalso be available on the AMF websiteyw.amf-france.org

References herein to numbered Conditions are tdetimes and conditions of the relevant series ofuBgées and words
and expressions defined in such terms and condisball bear the same meaning in these Final Terras far as they
relate to such series of Securities, save as wdthegwise expressly provided.

These Final Terms relate to the series of Secsréfeset out in "Specific Provisions for each Serielow. References
herein to Securities' shall be deemed to be references to the relesaatrities that are the subject of these Final $erm
and references tSecurity” shall be construed accordingly.
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SPECIFIC PROVISIONS FOR EACH SERIES

Series No. of No. of ISIN Common Issue Price Redemption
Number Securities Securities Code per Security | Date

issued
CE4107MI 300,000 300,000 FR00115313183%5076190 99.98% 13 January 2022

GENERAL PROVISIONS
The following terms apply to each series of Semsgit

1. Issuer: BNP Paribas Arbitrage Issuance B.V.
2. Guarantor: BNP Paribas

3. Trade Date: 28 June 2013.

4. Issue Date: 2 September 2013.

5. Consolidation: Not applicable.

6. Type of Securities: (a) Certificates.

(b) The Securities are Index Securities.

The provisions of Annex 2A@dditional Terms and Conditions for Index
Securitie¥ shall apply.

7. Form of Securities: Dematerialised bearer forray porteuy.

8. Business Day Centre(s): The applicable Business Day Centre for the purposéise definition of
"Business Day" in Condition 1 is TARGET2.

9. Settlement: Settlement will be by way of cash payme@téh Settled Securities

10. Rounding Convention for cash

Settlement Amount: Not applicable.
11. Variation of Settlement:

(&) Issuer's option to vary The Issuer does not have the option to vary sedtierim respect of the
settlement: Securities.

(b) Variation of Settlement of

Physical Delivery Securities: Not applicable.

12. Final Payout:

SPS Payout: Asian Securities

Notional Amount multiplied by:

M
ConstantPercentagé+ Gearing* Max( xy (Max(FinaIRedemptior\/alue(_) - Strike Percentag(_e)z, Local Floor Percentagg )),FloorPercentage
U U U

TotalM 0



13.
14.
15.
16.

Payout Switch:
Aggregation:
Relevant Asset(s):
Entitlement:

Exchange Rate:

Settlement Currency:
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Where:

"Asian Local Cap”: not applicable
“Constant Percentage 1’means 100%
“Gearing” means 85%

“M” means 8

“Total M” means 8

i” means the relevant SPS Valuation Date
“Strike Percentagg,” means 100%

“Local Floor Percentagg)” means 0%
“Floor Percentage means 0%

“Strike Price Closing Valu€' : applicable

“Final Redemption Valug;” means the Underlying Reference Value

“Underlying Reference Valué means, in respect of an Underlying
Reference and a SPS Valuation Date, (i) the UntherhReference

Closing Price Value for such Underlying Referenceréspect of such

SPS Valuation Date (ii) divided by the relevant ©rying Reference

Strike Price

“Underlying Reference Closing Price Valué means, in respect of a
SPS Valuation Date, the Closing Level in respectush day

“Underlying Referencé is as set out in item 24(a) below

"Underlying Reference Strike Pricé means, in respect of an
Underlying Reference, the Underlying Reference idlpBrice Value on
the Strike Date.

“Strike Date” means 30 December 2013

“SPS Redemption Valuation Daté means each date as set out in § 42

(m)

“SPS Valuation Daté means each SPS Redemption Valuation Date

Not applicable.
Not applicable.
Not applicable.
Not applicable.
Not applicable.

The settlement currency for payment of the Caskie®etnt Amount is
Euro ('EUR").



17.
18.
19.
20.
21.

22.

23

Registrar:

Syndication:
Minimum Trading Size:

Principal Security Agent:

Calculation Agent:

Governing law:

. Masse provisions (Condition 9.4):

PRODUCT SPECIFIC PROVISIONS

24. Index Securities:

(@)

(c)
(d)
(e)
(f)
(9)

(i)
0
(k)
o

(n)

(0)

(P)

Index/Basket of
Indices/Index Sponsor(s):

Index Currency:
Exchange(s):

Related Exchange(s):
Exchange Business Day:
Scheduled Trading Day:
Weighting:

Settlement Price:
Disrupted Day:

Specified Maximum Days
of Disruption:

Valuation Time:

Delayed Redemption on
Occurrence of an Index
Adjustments Event:

Index Correction Period:

Other terms or special
conditions:

Additional provisions
applicable to Custom
Indices:

Additional provisions
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The Securities will be distributed on a non-syntiidebasis.
Not applicable.

BNP Paribas Securities Services S.C.A..

Not applicable.

BNP Paribas Arbitrage S.N.C.
160-162 boulevard MacDonald, 75019 Paris, France.

French law.

Not applicable.

Applicable

The 'Underlying Referencé is the EURO STOXX 50® Index
(Bloomberg Code: SX5E).

STOXX Limited or any successor thereto is the InS8ernsor.
The EURO STOXX 50® Index is a Composite Index.

For the purposes of the Conditions, the Underlyindex shall be
deemed an Index.

EUR.

As set out in Annex 2 for a Composite Index.
All Exchanges.

Single Index Basis.

Single Index Basis.

Not applicable.

Official closing level.

As per Conditions.
Eight (8) Scheduled Trading Days.

The Scheduled Closing Time.

Not applicable.

As per Conditions.

Not applicable.

Not applicable.

Not applicable.



25.
26.
27.
28.
29.
30.
31.
32.
33.
34.
35.
36.
37.
38.

39.

40.

PROVISIONS RELATING TO WARRANTS

41.

applicable to Futures
Price Valuation:

Share Securities:

ETI Securities:

Debt Securities:

Commodity Securities:
Inflation Index Securities:
Currency Securities:

Fund Securities:

Futures Securities:

Credit Securities:

Underlying Interest Rate Securities:
Preference Share Certificates:
OET Certificates:

Additional Disruption Events:

Optional Additional Disruption
Events:

Knock-in Event:

Knock-out Event:

Provisions relating to Warrants:

Not applicable.
Not applicable.
Not applicable.
Not applicable.
Not applicable.
Not applicable.
Not applicable.
Not applicable.
Not applicable.
Not applicable.
Not applicable.
Not applicable.

Applicable.
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(a) The following Optional Additional Disruption Ewmts apply to the

Securities: Not applicable.

(b) Delayed Redemption on Occurrence of an AdditioDisruption
Event and/or Optional Additional Disruption EveNiot applicable.

Not applicable.

Not applicable.

Not applicable.

PROVISIONS RELATING TO CERTIFICATES

42. Provisions relating to Certificates:

(&) Notional Amount of each
Certificate:

(b) Partly Paid Certificates:
(c) Interest:

(d) Instalment Certificates:
(e) Issuer Call Option:

(f) Holder Put Option:

(g) Automatic Early
Redemption:

Applicable.

EUR 100

The Certificates are not Partly Paid Certificates.

Not applicable.

The Certificates are not Instalment Certificates.

Not applicable.

Not applicable.

Not applicable.
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(h) Renouncement Notice Not applicable.

Cut-off Time:
(i) Strike Date: 30 December 2013.
(j) Strike Price: Not applicable.
(k) Redemption Valuation 30 December 2021.
Date:
() Averaging: Averaging does not apply to the Securities.
(m) Observation Dates: 30 December 2014 (i=1); 30 December 2015 (i=2)D&@ember 2016
(i=3); 2 January 2018 (i=4); 2 January 2019 (i=5%); December 2019
(i=6); 30 December 2020 (i=7)
In the event that an Observation Date is a Disdiftay Postponement
will apply.
(n) Observation Period: Not applicable.

(o) Settlement Business Day: Not applicable.

(p) Cut-off Date: Not applicable.

DISTRIBUTION AND US SALES ELIGIBILITY

43. Selling Restrictions: Not applicable.

44, Additional U.S. Federal income tax Not applicable.

consequences:
45. Registered broker/dealer: Not applicable.
46. TEFRA C or TEFRA: Not applicable.
47. Non-exempt Offer: Not applicable.

PROVISIONS RELATING TO COLLATERAL AND SECURITY
48. Collateral Security Conditions: Not applicable.
Responsibility
The Issuer accepts responsibility for the informattontained in these Final Terms. To the beshefknowledge of the

Issuer (who has taken all reasonable care to etisatsuch is the case), the information contalm@in is in accordance
with the facts and does not omit anything likelyaféect the import of such information.

Signed on behalf (BNP Paribas Arbitrage Issuance E
As Issuer:

C Nasta
%

By: ..Cezar NASTASA.. Duly authorised
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PART B — OTHER INFORMATION
1. Listing and Admission to trading

Application has been made to list the SecuritieshenOfficial List of the Luxembourg Stock Excharged to admit the
Securities for trading on the Luxembourg Stock Exae's regulated market.

2. Ratings
The Securities have not been rated.

3. Interests of Natural and Legal Persons Involved irthe Offer

"Save as discussed in thedtential Conflicts of Interesparagraph in theRisk Factors in the Base Prospectus, so far as
the Issuer is aware, no person involved in therafféhe Securities has an interest material tooffer."

4. Performance of Underlying/Formula/Other Variable, Explanation of Effect on Value of Investment and
Associated Risks and Other Information concerninghie Underlying

See Base Prospectus for an explanation of effegalue of Investment and associated risks in ifivgsh Securities

Past and further performances of tederlying Index are available on the dedicated sitebwww.stoxx.comand its
volatility may be obtained at the office of the @adhtion Agent by mail to the following address:
eqd.distribution.france@bnpparibas.com

The Issuer does not intend to provide post-issuarfoemation.

5. Operational Information

Relevant Clearing System(s): Euroclear France
6. Yield (in the case of Certificates)

Not applicable.

7. Historic Interest Rates (in the case of Certificats)

Not applicable



FR0011531318

Index Disclaimer

Neither the Issuer nor the Guarantor shall haveliability for any act or failure to act by an Ind&ponsor in connection
with the calculation, adjustment or maintenancarofndex. Except as disclosed prior to the Issue Deeither the Issuer,
the Guarantor nor their affiliates has any affibatwith or control over an Index or Index Sponepiany control over the
computation, composition or dissemination of arebadAlthough the Calculation Agent will obtain @mnfation
concerning an Index from publicly available souritdselieves reliable, it will not independentlyrifg this information.
Accordingly, no representation, warranty or undertg (express or implied) is made and no respolitilis accepted by
the Issuer, the Guarantor, their affiliates or @alculation Agent as to the accuracy, completeress timeliness of
information concerning an Index.

EURO STOXX 50® Index

STOXX and its licensors (the "Licensors") have altionship to BNP PARIBAS, other than the licegsof the EURO
STOXX 50® Index and the related trademarks foringmnnection with the Certificates.

STOXX and its Licensors do_not:
Sponsor, endorse, sell or promote the Certificates.
Recommend that any person invest in the Certificateany other securities.
Have any responsibility or liability for or makeyadecisions about the timing, amount or pricingeftificates.
Have any responsibility or liability for the admsiiation, management or marketing of the Certiésat
Consider the needs of the Certificates or the osvoéithe Certificates in determining, composingcalculating the
EURO STOXX 50® Index or have any obligation to @o s

STOXX and its Licensors will not have any liabilityin connection with the Certificates. Specifically,
STOXX and its Licensors do not make any warranty, xpress or implied and disclaim any and all warranty
about:
The results to be obtained by the Certificates, th@wner of the Certificates or any other person in
connection with the use of the EURO STOXX 50® Indexand the data included in the EURO
STOXX 50® Index;
The accuracy or completeness of the EURO STOXX 50®Rdex and its data;
The merchantability and the fitness for a particula purpose or use of the EURO STOXX 50® Index
and its data;
STOXX and its Licensors will have no liability for any errors, omissions or interruptions in the EUROSTOXX
50® Index or its data;
Under no circumstances will STOXX or its Licensorsbe liable for any lost profits or indirect, punitive, special
or consequential damages or losses, even if STOXKits Licensors knows that they might occur.

The licensing agreement between BNP PARIBAS and STX is solely for their benefit and not for the benét of
the owners of the Certificates or any other third @rtie
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ISSUE SPECIFIC SUMMARY OF THE PROGRAMME IN RELATION TO THIS BASE
PROSPECTUS

Summaries are made up of disclosure requiremendsvikres "Elements”. These Elements are numbered in
Sections A — E (A.1 — E.7). This Summary contdirthex Elements required to be included in a sumnfar

this type of Securities, Issuer and Guarantor. Bseasome Elements are not required to be addresisec
may be gaps in the numbering sequence of the EtesmEuen though an Element may be required to be
inserted in the summary because of the type ofrfiesulssuer and Guarantor(s), it is possiblettha relevant
information can be given regarding the Elementthis case a short description of the Element shdagdd
included in the summary explaining why it is noplagable.

Section A - Introduction and warnings

Element | Title

Al Warning that the | This summary should be read as an introduction to lte Base
summary should Prospectus of BNPP B.V., BNPP, BP2F, BNPPF and BGdated
be read as an 3 June 2013 (the "Base Prospectus”) and the applibke Final
introduction and Terms.
provision as to
claims . Any decision to invest in any Securities should bbased on a

consideration of the Base Prospectus as a wholeciading any
documents incorporated by reference and the applidde Final
Terms.

. Where a claim relating to information contained in the Base
Prospectus and the applicable Final Terms is broughbefore a
court in a Member State of the European Economic Aga, the
plaintiff may, under the national legislation of the Member State
where the claim is brought, be required to bear thecosts of
translating the Base Prospectus and the applicablginal Terms
before the legal proceedings are initiated.

. No civil liability will attach to the Issuer or the Guarantor in any
such Member State solely on the basis of this summya
including any translation hereof, unless it is migtading,
inaccurate or inconsistent when read together withthe other
parts of the Base Prospectus and the applicable FahTerms or,
following the implementation of the relevant provisons of
Directive 2010/73/EU in the relevant Member Stateif does not
provide, when read together with the other parts ofthe Base
Prospectus and the applicable Final Terms, key infmation (as
defined in Article 2.1(s) of the Prospectus Directie) in order to
aid investors when considering whether to invest inthe
Securities.
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Element | Title
A.2 Consent as to use| Not applicable.
the Base
Prospectus, periog
of validity and
other conditions
attached
Section B - Issuer and Guarantor
Element | Title
B.1 Legal and BNP Paribas Arbitrage Issuance B.\BRIPP B.V." or the 'Issuer").
commercial
name of the
Issuer
B.2 Domicile/ legal | The Issuer was incorporated in the Netherlands gsiveate company with
form/ limited liability under Dutch law having its regised office at Herengracht 537,
legislation/ 1017 BV Amsterdam, the Netherlands.
country of
incorporation
B.4b Trend Not applicable, there are no trends, uncertaintigsnands, commitments or
information events that are reasonably likely to have a matefiect on any of BNPP B.V
and the industries in which it operates for atti¢fas current financial year.
B.5 Description of | BNPP B.V. is a wholly owned subsidiary of BNP Pagb BNP Paribas is the
the Group ultimate holding company of a group of companiesl amanages financigl
operations for those subsidiary companies (togatieBNPP Group").
B.9 Profit forecast | Not applicable, the Issuer has not made a prafédast or estimate.
or estimate
B.10 Audit report Not applicable, there are no qualifications in @uwgit report on the historical
qualifications | financial information included in the Base Prospect
B.12 Selected historical key financial information:

In EUR

31/12/2011 31/12/2012
Revenues 317,178 337,955
Net income, Group share 21,233 22,531

Total balance sheet

32,347,971,221 37,142,623,335

Shareholders’ equity (Group share)

366,883 389,414
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Element | Title
Statements of no significant or material adverse change
There has been no significant change in the firsmeitrading position of the BNPP Group since
31 December 2012 and there has been no materiatsedehange in the prospects of the BNPP
Group since 31 December 2012,
There has been no significant change in the firsgrai trading position of the Issuer since 81
December 2012 and there has been no material &dokasige in the prospects of the Issuer since
31 December 2012.
B.13 Events Not applicable, to the best of the Issuer's knogdethere have not been any
impacting the | recent events which are to a material extent relfet@ the evaluation of the
Issuer's Issuer's solvency since 31 December 2012.
solvency
B.14 Dependence | The Issuer is dependent upon BNPP and other menabelee BNPP Group
upon other See also Element B.5 above.
group entities
B.15 Principal The principal activity of the Issuer is to issuedé&m acquire financia
activities instruments of any nature and to enter into relagr@ements for the account |of
various entities within the BNPP Group.
B.16 Controlling BNP Paribas holds 100 per cent. of the share dagithe Issuer.
shareholders
B.17 Solicited credit| Not Applicable - No ratings have been assignedh® Issuer or its delt
ratings securities at the request of or with the co-operatf the Issuer in the rating
process.
The Securities have not been rated.
A security rating is not a recommendation to b, ar hold securities and may
be subject to suspension, reduction or withdrawang time by the assigning
rating agency.
o The Securities will be unconditionally and irrevbaguaranteed by BNP
B.18 Description  of| paribas (BNPP" or the 'Guarantor") pursuant to a French law garantie
the Guarantee | gyacyted by BNPP on 3 June 2013 (iBedrantee).
The obligations under thgarantie are direct unconditional, unsecured gnd
unsubordinated obligations of BNPP and rank andl raitk pari passuamong
themselves and at legsri passuwith all other direct, unconditional, unsecured
and unsubordinated indebtedness of BNPP (save thiuterily preferred
exceptions).
B.19 Information
about the
Guarantor
B.19/B.1 | Legal and BNP Paribas
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Element

Title

commercial
name of the
Guarantor

B.19/B.2

Domicile/ legal
form/
legislation/
country of
incorporation

The Guarantor was incorporated in France as@été anonymander French
law and licensed as a bank having its head offid&aboulevard des ltaliens
75009 Paris, France.

B.19/
B.4b

Trend
information

Macroeconomic Conditions.

BNPP's results of operations are affected by theroemonomic and marke
environment. Given the nature of its business, BMPParticularly susceptible
to macroeconomic and market conditions in Europeickv have experience
disruptions in recent years.

While global economic conditions generally improwvacer the course of 2012

growth prospects diverge for advanced and devejppoonomies in 2013 an
going forward. In the Euro-zone, sovereign sprezse down in 2012 fron
historically high levels, although uncertainty rensaover the solvability of
certain sovereigns and the extent to which E.U. br@nstates are willing t
provide additional financing.

Legidation and Regulations Applicable to Financial Institutions.

BNPP is affected by legislation and regulationsligpple to global financia
institutions, which are undergoing significant carin the wake of the globa
financial crisis. New measures that have beenqseg and adopted includ
more stringent capital and liquidity requirementigxes on financia
transactions, restrictions and taxes on employempeasation, limits on
commercial banking activities, restrictions of tgpef financial products
increased internal control and transparency remeérds, more stringen
business conduct rules, mandatory reporting andariolg of derivative
transactions, requirements to mitigate risks netpto OTC derivatives and th
creation of new and strengthened regulatory bodi¥ssw or proposed measur
that affect or will affect BNPP include the BaselaBd CRD4 prudentia
frameworks, the related requirements announcetd¥BA, the designation g
BNPP as a systemically important financial insiitotby the FSB, the Frenc
banking law, the E.U. Liikanen proposal and the éfad Reserve’s propose
framework for the regulation of foreign banks.

[ SN

o

B.19/B.5

Description of
the Group

BNPP is a European leading provider of banking fimehcial services and hg
four domestic retail banking markets in Europe, ebmin Belgium, France
Italy and Luxembourg. It is present in 78 courgtrend has almost 190,0(
employees, including over 145,000 in Europe. BN8’the parent company ¢
the BNP Paribas Group (thBNPP Group").

=

B.19/B.9

Profit forecast
or estimate

Not applicable, the Guarantor has not made a piarfiicast or estimate.
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Element | Title
B.19/ Audit report Not applicable, there are no qualifications in @uwgit report on the historical
B.10 qualifications | financial information included in the Base Prospsct
B.19/ Selected historical key financial information:
B.12
In millions of EUR
31/12/2011 31/12/2012
Revenues 42,384 39,072
Cost of risk (6,797) (3,941)
Net income, Group share 6,050 6,553
Common Equity Tier 1 Ratio (Basel 9.6% 11.8%
2.5)
Tier 1 Ratio 11.6% 13.6%
Total consolidated balance sheet 1,965,283 1,907,29
Consolidated loans and receivables 665,834 630,520
due from customers
Consolidated items due to customers 546,284 539,513
Shareholders’ equity (Group share) 75,370 85,886
Statements of no significant or material adverse change
See Element B.12 above in the case of the BNPPpGrou
There has been no material adverse change in dispgrts of BNPP since 31 December 2012.
B.19/ Events Not applicable, to the best of the Guarantor's Kedge there have not been any
B.13 impacting the | recent events which are to a material extent relfet@a the evaluation of the
Guarantor's Guarantor's solvency since 31 December 2012.
solvency
B.19/ Dependence | Subject to the following paragraph, BNPP is notetefent upon other membefrs
B.14 upon other of the BNPP Group.

Group entities

In April 2004, BNPP began outsourcing IT Infrasttue Management Services
to the “BNP Paribas Partners for Innovation” (BR&int venture set up with
IBM France at the end of 2003. BP2l provides ITrasfructure Management
Services for BNPP and several BNPP subsidiaridsramce, Switzerland, and
Italy. In mid-December 2011 BNPP renewed its agesgnwith IBM France for
a period lasting until end-2017. At the end of 20t parties entered into an
agreement to gradually extend this arrangementNB Baribas Fortis as from
2013. BP2l is 50/50-owned by BNPP and IBM Frant®M France is
responsible for daily operations, with a strong odtment of BNPP as a
significant shareholder.

See also Element B.5 above.
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Element Title

B.19/ Principal BNP Paribas holds key positions in its three atigigi
B.15 activities
. Retail Banking, which includes:
. a set of Domestic Markets, comprising:
. French Retail Banking (FRB),
. BNL banca commerciale (BNL bc), ltalian retail
banking,
. Belgian Retail Banking (BRB),
. Other Domestic Markets activities, including

Luxembourg Retail Banking (LRB);

. International Retail Banking, comprising:
. Europe-Mediterranean,
. BancWest;
. Personal Finance;
. Investment Solutions;
. Corporate and Investment Banking (CIB).
B.19/ Controlling None of the existing shareholders controls, eittiggctly or indirectly, BNPP
B.16 shareholders | The main shareholders are Société Fédérale de cipatibns et

d’Investissement (SFPI) aublic-interest société anonymgublic limited
company) acting on behalf of the Belgian governnteoiling 10.3% of the
share capital as at 31 December 2012; AXA holdid§®of the share capital as
at 31 December 2012 and Grand Duchy of Luxembowtditg 1.0% of the
share capital as at 31 December 2012. To BNPRwlkdge, no shareholder
other than SFPI or AXA owns more than 5% of itsizdpr voting rights.

B.19/ Solicited credit| BNPP's long term credit ratings are A+ with a nagabutlook (Standard &
B.17 ratings Poor's Credit Market Services France SAS), A2 witstable outlook (Moody's
Investors Service Ltd.) and A+ with a stable oud@Bitch France S.A.S.).

A security rating is not a recommendation to beyl, ar hold securities and ma
be subject to suspension, reduction or withdrawang time by the assigning
rating agency.

<
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Section C — Securities

o @

D

Element | Title

Cl Type and The Securities are certificateC@rtificates") and are issued in Series. The Sefies
class of Number of the Securities is CE4107MI. The Trancbeber is 1.

Securities/
ISIN The ISIN is FR0011531318
The Common Code is 95076190
The Securities are cash settled Securities.

C.2 Currency The currency of this Series of SecurigdsUR.

C5 Restrictions | The Securities will be freely transferable, subjéatthe offering and selling
on free restrictions in the United States, the EuropeannBouc Area, Austria, Belgium
transferabili | the Czech Republic, France, Germany, Hungary, rigléPortugal, Spain, th
ty Republic of Italy, the Netherlands, Poland, the tedhi Kingdom, Japan an

Australia and under the Prospectus Directive amdléws of any jurisdiction ir
which the relevant Securities are offered or sold.

Cc.8 Rights Securities issued under the Programme will haveigesind conditions relating t
attaching to | among other matters:
the
Securities | Status

The Certificates are issued on a unsecured bastsiriies issued on an unsecured

basis constitute direct, unconditional, unsecunedl @ansubordinated obligations
the Issuer and rank and will ramplari passuamong themselves and at leasti
passu with all other direct, unconditional,
indebtedness of the Issuer (save for statutorigjgored exceptions).

unsecured d aminsubordinated

pf

Taxation

The Holder must pay all taxes, duties and/or exgemsising from the exercise a

settlement or redemption of the W&C Securities andthe delivery or transfer of

nd

the Entitlement. The Issuer shall deduct from am®payable or assets deliverable

to Holders certain taxes and expenses not preyialeslucted from amounts paid
assets delivered to Holders, as the CalculatiornAdetermines are attributable
the W&C Secuirities.

or
to

Negative pledge

The terms of the Securities will not contain a riegapledge provision.

Events of Default

The terms of the Securities will not contain evesftdefault.

Meetings

The terms of the Securities will contain provisidascalling meetings of holders ¢

=




FR0011531318

Element | Title
such Securities to consider matters affecting theierests generally. These
provisions permit defined majorities to bind alllders, including holders who did
not attend and vote at the relevant meeting andehslwho voted in a manner
contrary to the majority.
The Holders shall not be grouped in a masse.
Governing law
The Securities, the French Law Agency Agreement gaedBNPP French Law
Guarantee are governed by, and construed in acu@daith, French law, and any
action or proceeding in relation thereto shall bbnsitted to the jurisdiction of the
competent courts in Paris within the jurisdictidrnttee Paris Court of AppeaCpur
d'Appel de Paris BNPP B.V. elect domicile at the registered affaf BNP Paribas
currently located at 16 boulevard des Italiens,0E6Raris.
C.9 Interest/ Interest
Redemption
The Securities do not bear or pay interest.
Redemption
Unless previously redeemed or cancelled, each Begwifl be redeemed on the
Redemption Date.
Representative of Security holders
No representative of the Security holders has bgpointed by the Issuer.
The Holders shall not be grouped in a Masse.
Please also refer to item C.8 above for rightshitey to the Securities.
C.10 Derivative Not Applicable
component
in the
interest
payment
Cc.l1 Admission | Application has been made by the Issuer (or obetsalf) for the Securities to be
to Trading | admitted to trading on Luxembourg Stock Exchange.
C.15 How the The amount payable on redemption is calculateddbgrence to the Underlying
value of the | Reference(s). See item C.9 above and C.18 below.
investment
in the
derivative
securities is
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affected by
the value of
the
underlying
assets

C.16 Maturity of | The Redemption Date of the Securities is 13 Jan2@2p
the

derivative
Securities

Cc.17 Settlement | This Series of Securities is cash settled.

Procedure
The Issuer does not have the option to vary sedtfem

c.18 Return on See Element C.8 above for the rights attachinedSecurities.
derivative

securities Unless previously redeemed or purchased and cadcedach Security entitles its

holder to receive from the Issuer on the Redempbate a Cash Settlement
Amount equal to:

Notional Amount x SPS Payout

SPS Payout

Asian Securities

M
xy (Max(FinaIRedemptiorValue( ) -StrikePercentag(? ,Local Floor Percentagg )),Floor Percentagp
!, !, !,

0]

onstantPercentagé+ Gearing* Max(
TotalM

Description of Payout

The Payout comprises:
. a fixed percentage equal to Constant Percentagand,;

. indexation to the average value of the UnderlyirgfelRence(s) when
the average value is above the Strike Percentage.
Where:
"Asian Local Cap”: not applicable

“Constant Percentage 1’means 100%

“Gearing” means 85%
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“M” means 8

“Total M” means 8

“Notional Amount” means EUR 100

“i” means the relevant SPS Valuation Date
“Strike Percentagg,” means 100%

“Local Floor Percentagg,” means 0%
“Floor Percentagé means 0%

“Strike Price Closing Valué¢ means the Underlying Reference Closing Price Value
for such Underlying Reference on the Strike Date;

“Final Redemption Valug;” means the Underlying Reference Value

“Underlying Reference Valué means, in respect of an Underlying Reference gnd
a SPS Valuation Date, (i) the Underlying Referefi¢tesing Price Value for such
Underlying Reference in respect of such SPS Valnabate (ii) divided by the
relevant Underlying Reference Strike Price

“Underlying Reference Closing Price Valué means, in respect of a SRS
Valuation Date, the Closing Level in respect oftsday

1%

"Closing Level' means the official closing level of the UnderlyiReference on th
relevant day;

“Underlying Referencé is as set out in item 24(a) below

"Underlying Reference Strike Pricé means, in respect of an Underlying
Reference, the Strike Price Closing Value;

“Strike Date” means 30 December 2013

“SPS Redemption Valuation Datémeans each of the following dates:
30 December 2014 (i=1); 30 December 2015 (i=2);D@&ember 2016 (i=3); 2
January 2018 (i=4); 2 January 2019 (i=5); 30 Decam#®19 (i=6); 30 Decembe
2020 (i=7)

=

“SPS Valuation Daté means each SPS Redemption Valuation Date

The above provisions are subject to adjustmempragded in the conditions of th
Securities to take into account events in relatmthe Underlying Reference or tk
Securities. This may lead to adjustments beingartacthe Securities or in son
cases the Securities being terminated early asdy edemption amount (see ite
C.9).

S o o @

C.19 Final The final reference price of the underlying will Hetermined in accordance with
reference the valuation mechanics set out in Element C.1&@&bo
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price of the
Underlying

C.20 Underlying | The Underlying Reference specified iergaént C.9 above is:

EURO STOXX 50® Index (Bloomberg Code: SX5E Index).

Information on the Underlying Reference can be iobthafrom the following
website www.stoxx.com

Section D — Risks

Element | Title

D.2 Keyrisks | There are certain factors that may affect the Isswbility to fulfil its obligations
regarding | under the Securities issued under the Programmettendsuarantor's obligation
the Issuer | under the Guarantee.

and the
Guarantor

n

Twelve main categories of risk are inherent in BI¢RIRtivities:
Credit Risk;

Counterparty Risk;

Securitisation;

Market Risk;

Operational Risk

Compliance and Reputation Risk;
Concentration Risk

Asset-liability management Risk;
Breakeven Risk;

Strategy Risk;

Liquidity and refinancing Risk;
Insurance subscription Risk.

Difficult market and economic conditions could havenaterial adverse effect on the
operating environment for financial institutionsdahence on BNPP's financia
condition, results of operations and cost of risk.

Legislative action and regulatory measures takere$ponse to the global financial
crisis may materially impact BNPP and the finaneial economic environment in
which it operates.

11



FR0011531318

Element | Title

BNPP's access to and cost of funding could be adiyeaffected by a resurgence (of
the Euro-zone sovereign debt crisis, worsening @edn conditions, further rating
downgrades or other factors.

A substantial increase in new provisions or a $albrin the level of previously
recorded provisions could adversely affect BNP&sslilits of operations and financigl
condition.

BNPP may incur significant losses on its tradingl amvestment activities due to
market fluctuations and volatility.

BNPP may generate lower revenues from brokerageotived commission and fee
based businesses during market downturns.

Protracted market declines can reduce liquidityhim markets, making it harder to
sell assets and possibly leading to material losses

Significant interest rate changes could adversdfgca BNPP's revenues oar
profitability.

The soundness and conduct of other financial in&its and market participants
could adversely affect BNPP.

BNPP's competitive position could be harmed ifégutation is damaged.

—

An interruption in or a breach of BNPP's informatisystems may result in log
business and other losses.

Unforeseen external events can interrupt BNPP'satipas and cause substantjal
losses and additional costs.

BNPP is subject to extensive and evolving regulategimes in the countries and
regions in which it operates.

—

Notwithstanding BNPP's risk management policiesycpdures and methods, |i
could still be exposed to unidentified or unantitgd risks, which could lead to
material losses.

BNPP's hedging strategies may not prevent losses.

BNPP may experience difficulties integrating acegdircompanies and may be
unable to realise the benefits expected from ipisdtions.

Intense competition, especially in France where hds the largest single
concentration of its businesses, could adversefecefBNPP's revenues and
profitability.

The following risk factors relate to BNPP B.V.: BRPB.V. is an operating
company. BNPP B.V.'s sole business is the raisind borrowing of money by
issuing securities such as Notes, Warrants or fidates or other obligations. BNPP
B.V. has, and will have, no assets other than medggreements (OTC contragts

12
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)

mentioned in the Annual Reports), cash and feealgayto it, or other asse
acquired by it, in each case in connection withitseie of securities or entry int
other obligations related thereto from time to tinTehe net proceeds from each issue
of Securities issued by the Issuer will become pérthe general funds of BNPP
B.V. BNPP B.V. uses such proceeds to maintain jositin options or futures
contracts or other hedging instrumentdd€tiging Agreements) and/or, in the case
of Secured Securities, to acquire Collateral Assefse ability of BNPP B.V. tQ
meet its obligations under Securities issued hwilltdepend on the receipt by it of
payments under the relevant Hedging Agreementssé&prently, Holders of BNPP
B.V. Securities will, subject to the provisionstbge relevant Guarantee, be exposed
to the ability of counterparties in respect of sltddging Agreements to perfor
their obligations under such Hedging Agreementscufities sold in the United
States or to U.S. Persons may be subject to tnaredfgictions.

o

3

D.3

Key risks
regarding
the

Securities

There are certain factors which are material ferghrposes of assessing the market
risks associated with Securities issued under thgrBmme, including that

Securities (other than Secured Securities) arecunseé obligations,

the trading price of the Securities is affectedabgumber of factors including, but
not limited to, the price of the relevant UnderlyiReference(s), time to expiratig
or redemption and volatility and such factors mehat the trading price of th
Securities may be below the Final Redemption Amaur€ash Settlement Amount
or value of the Entitlement,

=}

D

exposure to the Underlying Reference in many cadébe achieved by the relevant
Issuer entering into hedging arrangements andgspect of Securities linked to an
Underlying Reference, potential investors are egdd® the performance of these
hedging arrangements and events that may affechéldging arrangements and
consequently the occurrence of any of these ewvewtg affect the value of the
Securities,

the occurrence of an additional disruption evenbptional additional disruptio

event may lead to an adjustment to the Securitiascellation (in the case xf
Warrants) or early redemption (in the case of Natas$ Certificates) or may result in
the amount payable on scheduled redemption beiffgreft from the amount
expected to be paid at scheduled redemption anseqoently the occurrence of an
additional disruption event and/or optional addiéibdisruption event may have In
adverse effect on the value or liquidity of the Bétes,

expenses and taxation may be payable in respélce Gecurities,

the Securities may be cancelled (in the case ofakts) or redeemed (in the case| of
Notes and Certificates) in the case of illegality impracticability and such
cancellation or redemption may result in an investot realising a return on an
investment in the Securities,

the meetings of Holders provisions permit definegjarities to bind all Holders,

any judicial decision or change to an administetpractice or change to English

13
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law or French law, as applicable, after the datethef Base Prospectus cou
materially adversely impact the value of any Sdémsriaffected by it,

a reduction in the rating, if any, accorded to tautding debt securities of the Issu
or Guarantor (if applicable) by a credit rating mgye could result in a reduction i
the trading value of the Securities,

certain conflicts of interest may arise (see Elenied below),

the only means through which a Holder can realeleesfrom the Security prior t
its Exercise Date, Maturity Date or Redemption Dateapplicable, is to sell it at i

D
S
then market price in an available secondary madet that there may be no
0

secondary market for the Securities (which couldaméhat an investor has

exercise or wait until redemption of the Securitiesealise a greater value than |

trading value)

an active secondary market may never be establizhedhy be illiquid and this ma
adversely affect the value at which an investor ellyits Securities (investors ma
suffer a partial or total loss of the amount ofitlevestment).

In addition, there are specific risks in relatianSecurities which are linked to &
Underlying Reference (including Hybrid Securitiem)d an investment in sug
Securities will entail significant risks not assmed with an investment in
conventional debt security. Risk factors in relatto Underlying Reference linke
Securities include:

exposure to one or more index, adjustment events and market disruption or
failure to open of an exchange which may have an adverse effect on the
value and liquidity of the Securities,

and that the Issuer will not provide post-issuaifermation in relation to the
Underlying Reference.

In certain circumstances Holders may lose the entitue of their investment.

Id

1N

o 9 =

D.6

Risk
warning

See Element D.3 above.

In the event of the insolvency of the Issuer atii§ otherwise unable or unwilling t
repay the Securities when repayment falls duenesstor may lose all or part of h
investment in the Securities.

If the Guarantor is unable or unwilling to meet dsligations under the Guarant
when due, an investor may lose all or part of im&stment in the Securities.

In addition, investors may lose all or part of th@eivestment in the Securities as

result of the terms and conditions of the Secuwitie

Section E - Offer

Element

Title
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E.2b Reasons for the | The net proceeds from the issue of the Securititlsbecome part of the
offer and use of | general funds of the Issuer. Such proceeds mayée to maintain positions
proceeds in options or futures contracts or other hedgirggrimments

E.3 Terms and The issue price of the Securities is 99.98 per. a#riheir nominal amount.
conditions of the
offer

E.4 Interest of natural| Other than as mentioned above, so far as the Idsuaware, no person
and legal persons| involved in the issue of the Securities has anr@stematerial to the offer,
involved in the including conflicting interests.
issue/offer

E.7 Expenses charged No expenses are being charged to an investor bigsher.
to the investor by
the Issuer or an
offeror
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